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the fair letting value. | have before me at this moment the rental and valuations of about a dozen
farms in one of the best English counties, and the difference in favour of the tenant is upwards of 30
per cent. There is hardly a large estate in England on which numerous cases would not be found of
similar cheapness of rent. Even under the system of leases such as prevail in Scotland, the
preference given to old tenants is often veiy large. On many estates the farms, except in the case of
real vacancies, are never subjected to competition at all. This is universally the case with the whole
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